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Market Update 

Mortgage Rates  
U.S. averages as of Jan. 2, 2008 

 
30 yr. fixed:   5.86% 
15 yr. fixed:   5.46% 
1 yr. adj:        5.64% 
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1840 West 95th Street 
Chicago, IL  60643 

(773) 881-9224 
www.SMSrealestate.net 
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PPRREESSIIDDEENNTT  SSIIGGNNSS  

MMOORRTTGGAAGGEE  TTAAXX  

RREELLIIEEFF  BB IILLLL    

President Bush signed 
legislation into law on 
December 20, 2007 that 
will ease the tax burden 
for home owners who 
have had debt forgiven 
on a mortgage due to a 
foreclosure, short sale, 
or deed in lieu of 
foreclosure.  
 The tax code used to 
require a lender who 
forgives debt to provide 
a Form 1099 to the IRS 
stating the amount the 
borrower had been 
forgiven. If the property 
was sold at foreclosure 
or was sold for less than 
what was borrowed, that 
difference was 
considered income and 
subject to the tax. 
This bill will ensure that 
any debt forgiven on a 
mortgage secured for a 
principal residence will 
not be taxed. 

1840 West 95th Street 
Chicago, IL  60643 

(773) 881-9224 
www.SMSrealestate.net 
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FFRREEEE  WWOORRKKSSHHOOPPSS  
Call to Reserve  

Your Place 
 
 

1st Time Home 
Buyers  

 
Credit Management 
Tues.  Jan. 8, 2008 

 
Home Buying 

Process 
Wed. Jan. 9, 2008 

 
Grant Programs 

Thurs. Jan 10, 2008 
 

Rent-To-Own 
Thurs. Jan. 24, 2008 

 
 
 

Continued on Page 4 
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FFRREEEE  WWOORRKKSSHHOOPPSS  
 

Home By Design  
 

Staging your home 
to sell 

Tues. Jan. 22, 2008 
 

Home Remodeling  
Wed. Jan 23, 2008 

 
Home Organization 
Sat. Jan. 26, 2008 

 
 

Investor Week  
 

1st Time Investor 
Mon.  Jan. 28, 2008 

 
Real Estate for the 
Advanced Investor 
Tues. Jan. 29, 2008 

 
Foreclosures and 

Short Sales 
Wed. Jan. 30, 2008 

 
Hard Money Lending  
Thurs. Jan. 31, 2008 

 

1840 West 95th Street 
Chicago, IL  60643 

(773) 881-9224 
www.SMSrealestate.net 
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